LWS: Explanation for the fluctuation on business result of 2017 after financial inspection 
On 20/06/2018, Lao Cai Water Supply Joint Stock Company explained the fluctuation on business result of 2017 after financial inspection as follows: 

Contents: 

	No.
	Contents
	Business result (VND)
	Difference in

Increase (+), Decrease (-) after inspection compared to the audited financial statement

	
	
	After inspection
	Following the audited financial statement
	

	1
	Total revenue 
	146,616,448,039
	146,616,448,039
	0

	2
	Total expense 
	131,489,130,768
	131,795,886,375
	-306,755,607

	3
	Profit before tax 
	15,127,317,271
	14,820,561,664
	306,755,607

	4
	Enterprise income tax 
	1,541,439,732
	1,510,764,171
	30,675,561

	5
	Profit after tax 
	13,585,877,539
	13,309,797,493
	276,080,046


After inspection, profit after tax increased by VND 276,080,046 because expense of business and production decreased by VND 306,755,607, major reasons as follows: 
1. Adjusted the decrease in allocated expense in the term, the increase in fixed assets such as construction on repairing office, pump station level 2 of Si Ma Cai Water Supply Branch and installing, replacing pump of Tang Loong Water Supply Branch with the amount of VND 541,299,000.
2. Decreased the initial price of fixed assets; collected the amount of VND 45,375,477 of 7 constructions because of mistaking unit price. 
3. Increased payables of resource tax because of declaring the price for calculating the groundwater extraction tax of Water Supply Branch No.2 – Lao Cai City (from 07/2010 to 12/2017) which is loss of VND 213,103,000; increased expense of asset depreciation with the amount of VND 21,437,394.
Therefore, enterprise income tax increased by VND 30,675,561. 
